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Statement of Net Assets as at December 31, 2020 

in AMD DECEMBER 31, 2020 DECEMBER 31, 2019 

ASSETS 
Bonds 2,495,020,381.58 505,776,149.17 
UCITS 1,540,032,588.36 0.00 
Cash 3,299,253.24 2,316,428.05 
Deposits 1,043,700,000.00 878,700,000.00 
Accrued interest 101,185,833.44 5,183,238,056.62 12,879,540.64 1,399,672,117.86 
TOTAL ASSETS 5,183,238,056.62 1,399,672,117.86 

LIABILITIES  
Accruals on fees (6,670,123.43) (6,670,123.43) (1,096,922.80) (1,096,922.80) 
TOTAL LIABILITIES (6,670,123.43) (1,096,922.80) 

TOTAL NET ASSET VALUE 5,176,567,933.19 1,398,575,195.06 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operations Officer 
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Statement of Fund Result for the Year from January 1, 2020 to December 31, 2020 

in AMD 

YEAR  FROM 
 JANUARY 1, 2020 TO 

DECEMBER 31, 2020 

PERIOD  FROM 
     AUGUST 30, 2019 (date of 

inception) TO DECEMBER 31, 2019 

A) REALISED FUND RESULT

Ordinary fund result 
Income (excl. closing price) 
Interest and other income 250,409,226.53 250,409,226.53 22,849,358․38 22,849,358․38 

Expenses 
Audit fees (5,000,000.00) 0.00 
Management fees (39,423,325.52) (2,313,400.35) 
Income tax  (521,573.52) (44,944,899.04)       (30,290.25) (2,343,690.60) 
Ordinary fund result 205,464,327.49 20,505,667.78 

Realized closing price 
Realized gain/(loss) 37,140,586.76 0.00 
Transaction costs (261,473.40) 0.00 
FX results on bank accounts (5,149,641.97) 31,729,471.39 (74,526.47)  (74,526.47) 
Realized closing price 31,729,471.39 (74,526.47) 

Realized fund result 237,193,798.88 20,431,141.31 

B) UNREALISED CLOSING PRICE

Change in unrealized closing 
price 196,210,463.89 196,210,463.89 7,987,420.21 7,987,420.21 

C) INCOME ADJUSTMENT

Income adjustment for income 
during financial year 0.00 0.00 
Income adjustment during financial 
year for profit carryovers 0.00 0.00 0.00 0.00 

0.00 0.00 

OVERALL FUND RESULT 433,404,262.77 28,418,561.52 

 Approved for issuance on April 30, 2021. 
 C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operations Officer 
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Statement of Changes in Net Assets for the Year Ended December 31, 2020 
in AMD 

Class A: NET ASSET VALUE AS AT October 08, 2019 (date 
of start of operations)  
(0 units at AMD 1000.00 per unit) 0.00 

Class B: NET ASSET VALUE AS AT October 25, 2019 (date 
of start of operations)  
(0 units at AMD 1000.00 per unit) 0.00 

Distribution (AMD 0.00 x 0.00 units) 0.00 

Change of units during 2019 
Class A: Subscription (1,356,952 units) 1,368,700,000.00 
Class B: Subscription (1,652 units) 1,670,000.00 
Class A: Redemption (0 units) (0.00) 
Class B: Redemption (209 units) (213,366.46) 

Proportional  income adjustment 0.00 1,370,156,633.54 

Fund result for the year 28,418,561.52 

Class A: NET ASSET VALUE AS AT December 31, 2019 
(1,356,952 units at 1,029.5806 AMD per unit) 1,397,091,394․44 
Class B: NET ASSET VALUE AS AT December 31, 2019 
(1,443 units at 1,028․4873 AMD per unit)  1,483,800․62 
FUND NET ASSET VALUE AS AT December 31, 2019 1,398,575,195.06 

Distribution (AMD 0.00 x 0.00 units) 0.00 

Change of units during 2020 
Class A: Subscription (3,041,477 units) 3,275,250,000.00 
Class B: Subscription (67,679 units) 69,338,500.00 
Class A: Redemption (0 units) (0.00) 
Class B: Redemption (0 units) (0.00) 

Proportional  income adjustment 0.00 3,344,588,500.00 

Fund result for the year 433,404,262.77 

Class A: NET ASSET VALUE AS AT December 31, 2020 
(4,398,429 units at 1,158.7577 AMD per unit) 5,096,713,505.41 
Class B: NET ASSET VALUE AS AT December 31, 2020 
(69,122 units at 1,155.2612 AMD per unit) 79,854,427.78 
FUND NET ASSET VALUE AS AT December 31, 2020 5,176,567,933.19 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operations Officer 
















